RHIIP Listserv Posting #424 May 6, 2019

Welcome to the MULTIFAMILY HOUSING RENTAL HOUSING INTEGRITY
IMPROVEMENT PROJECT (RHIIP) LISTSERYV that brings you up-to-date RHIIP
related publications, news, information and occupancy tips in an effort to help reduce
errors in rent determinations and subsidy calculations.

ABLE Account Notice Published

Today, May 6, 2019, the Office of Multifamily Housing Programs issued a joint
Notice, Notice H-2019-06, with the Office of Public and Indian Housing that provides
guidance regarding the federally mandated exclusion of ABLE accounts from the
calculation of income and assets under the Achieving a Better Life Experience Act of
2014 (ABLE Act). Amounts held in ABLE Act accounts are excluded from asset
calculations, and any distributions from ABLE accounts are excluded from income
calculations.

Notice H-2019-06 provides HUD-assisted housing programs with clear guidance on the
treatment of:

« Distributions from ABLE accounts

« Contributions made by the designated beneficiary

« Contributions made by others into the ABLE account

« Rollovers from existing ABLE accounts; and

« Requirements for verifying ABLE accounts

Click here to view the Notice in full. Please direct any questions to Annecia Durr.

You can view the RHIIP Tips Archives, under "Listserv-Multifamily RHIIP Tips"
at http://portal.hud.gov/hudportal/HUD?src=/program _offices/housing/mfh/rhiip/mfhrhiip

Please encourage others to sign-up for the Listserv, so they too can receive current RHIIP related
information from HUD http://portal.hud.gov/hudportal/HUD?src=/subscribe/mailinglist
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